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Investment advisory services offered through Legacy Financial
Group, LLC, a Registered Investment Adviser. Past performance is no
guarantee of future returns. Investing involves risk and possible loss
of principal capital. Securities offered through Brokers International
Financial Services, LLC. Member SIPC. Legacy Financial Group and
Brokers International Financial Services are not affiliated companies.

Legacy
Report

This newsletter contains general information that may not be suitable
for everyone. The information contained herein should not be
construed as personalized investment advice. Past performance is no
guarantee of future results. There is no guarantee that the views and
opinions expressed in this newsletter will come to pass. Investing in
the stock market involves gains and losses and may not be suitable
for all investors. Information presented herein is subject to change
without notice and should not be considered as a solicitation to buy
or sell any security.
Legacy Financial Group does not offer legal or tax advice. Please
consult the appropriate professional regarding your individual
circumstance.

Events & Announcements
Meals From the
Heartland

October 8, 2021, 2-4 pm
We are looking for 30-40
of our clients or those
interested in learning more
about LFG who would like
to join us in packaging
meals for the hungry.
RSVP to
Info@lfgplanners.com with
name, contact information,
and number of participants.

Tamara Smith has obtained
her Certified Divorce Financial
Analyst® (CDFA®) certification
through the Institute for Divorce
Financial Analysts™. Tamara is
dedicated to assisting divorcing
couples with the financial ramifications of a legal
settlement. She works with clients individually or as
couples to help them avoid the common financial
pitfalls of divorce by offering valuable insight
into the pros and cons of different settlement
proposals, providing clients and their legal team
with data to help strengthen their case. Developing
comprehensive insight of the short and long-term
financial effects of divorce can save valuable money
and distress, especially if the process is conducted
early in the legal proceedings.
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Estate Planning: An Introduction
By definition, estate planning
is a process designed to help
you manage and preserve your
assets while you are alive, and
to conserve and control their
distribution after your death
according to your goals and
objectives. But what estate
planning means to you specifically
depends on who you are. Your
age, health, wealth, lifestyle, life
stage, goals, and many other
factors determine your estate
planning needs.
To help you understand what
estate planning means to you,
the following sections address
some estate planning needs that
are common among some very
broad groups of individuals. Think
of these suggestions as simply a
point in the right direction, and

then seek professional advice to
implement the right plan for you.
Over 18
Since incapacity can strike anyone
at anytime, all adults over 18
should consider having:
•

•

A durable power of attorney:
This document lets you name
someone to manage your
property for you in case you
become incapacitated and
cannot do so.
An advance medical directive:
The three main types of
advance medical directives are
(1) a living will, (2) a durable
power of attorney for health
care (also known as a healthcare proxy), and (3) a Do Not
Resuscitate order. Be aware
that not all states allow each

kind of medical directive, so
make sure you execute one that
will be effective for you.
Unmarried couples
You’ve committed to a life partner
but aren’t legally married. For you,
a will is essential if you want your
property to pass to your partner
at your death. Without a will, state
law directs that only your closest
relatives will inherit your property,
and your partner may get nothing.
If you share certain property,
such as a house or car, you may
consider owning the property
as joint tenants with rights of
survivorship. That way, when one of
you dies, the jointly held property
will pass to the surviving partner
automatically.
continued on page 2
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Why

Legacy?

As independent financial advisors,
we take great pride in our freedom of
thought when it comes to investment
selection and investment philosophy.
Our interactive approach enables us to
work with our clients and for our clients.
Our business is built upon the following
bedrock beliefs, and everyone who
works at Legacy embodies these beliefs.
We do not see them as words on a page,
but descriptors of the way we conduct
business and live our lives.
Trust: Our clients and colleagues can
simply count on the fact that we aim
to do the right thing by them. We seek
to make choices that are in their best
interests and earn this trust through
demonstration.
Excellence: We commit to our clients,
and each other, to offer the very best we
have to give and to continue to improve
every day.
Service: Stated very simply and clearly,
human beings are built to give. In serving
other people, and each other, we find
deep meaning and fulfillment.
Happiness: We believe having a
company that projects good feelings,
positive energy and smiling faces is good
business and helps us attract good things
into the lives of our clients.
Balance: We do not believe in separating
our personal lives from the work we
do. This creates an environment that is
relaxed, yet intensely focused on results
at the same time. We believe this kind of
balance helps our clients pursue the life
they want.

Estate Planning:
An Introduction
continued from page 1
Married couples
For many years, married couples had to do careful estate
planning, such as the creation of a credit shelter trust, in
order to take advantage of their combined federal estate
tax exclusions. For decedents dying in 2011 and later years,
the executor of a deceased spouse’s estate can transfer any
unused estate tax exclusion amount to the surviving spouse
without such planning.
Married couples where one spouse is not a U.S. citizen have
special planning concerns. The marital deduction is not
allowed if the recipient spouse is a non-citizen spouse (but a
$159,000 annual exclusion, for 2021 ($157,000 for 2020), is
allowed). If certain requirements are met, however, a transfer
to a qualified domestic trust (QDOT) will qualify for the marital
deduction.
Married with children
If you’re married and have children, you and your spouse
should each have your own will. For you, wills are vital because
you can name a guardian for your minor children in case both
of you die simultaneously. If you fail to name a guardian in
your will, a court may appoint someone you might not have
chosen. Furthermore, without a will, some states dictate that
at your death some of your property goes to your children
and not to your spouse. If minor children inherit directly, the
surviving parent will need court permission to manage the
money for them.
You may also want to consult an attorney about establishing
a trust to manage your children’s assets in the event that both
you and your spouse die at the same time.
You may also need life insurance. Your surviving spouse may
not be able to support the family on his or her own and may
need to replace your earnings to maintain the family.
Elderly or ill
If you’re elderly or ill, you’ll want to write a will or update
your existing one, consider a revocable living trust, and make
sure you have a durable power of attorney and a health-care
directive. Talk with your family about your wishes, and make
sure they have copies of your important papers or know where
to locate them.

GameStop, Reddit, and
Market Mania
What You Need to Know

Over the course of 11 trading days
from January 13 to January 28,
2021, per Yahoo! Finance, the stock
of GameStop, a struggling brickand-mortar video game retailer,
skyrocketed by more than 2,200%
— creating a mix of excitement and
concern throughout the financial
world, as well as among many
people who pay little attention to
the stock market.

At the heart of this story are two
very different sets of investors:
(1) professional managers of
multibillion-dollar hedge funds,
who took large, risky positions
betting that GameStop stock
would drop in price; and (2) a
small army of individual investors,
connected through social news
aggregator Reddit and other social
media sites, who worked together
to buy large numbers of shares to
drive the stock price up.

Hedge funds are investment
companies that use pooled funds
to take an aggressive approach
to outperform the market.
Hedge funds use various highrisk strategies, including buying
stock with borrowed money or
borrowing stock to sell, called
buying or borrowing on margin.
This enables the fund to increase
potential profits but also increases
potential losses.

When GameStop share prices
began to rise quickly against
expectations, the “short sellers”
began to buy shares at market prices
to protect against future losses.
These purchases helped drive
share prices even higher — supply
and demand — which led to more
purchases and even higher prices.
This created a situation known
as a short squeeze, as noted in
Kiplinger’s January 30th, 2021, issue.

One clear takeaway is that social
media, combined with accessible
low-cost trading platforms, allows
like-minded groups of retail
investors to exert power that
matches large-scale institutional
investors. The Wall Street Journal
cited on December 30th, 2020,
that more than 10 million new
brokerage accounts were opened
in 2020, and many new investors
are trading securities online and
through smartphone apps.
As an investor, the lesson for you
might be to tune out market mania
over “hot stocks,” especially when
there is little to back up the sudden
interest other than speculation.
The wisest course is often to build
a portfolio that is appropriate for
your risk tolerance, time frame,
and personal situation and let your
portfolio pursue growth over the
long term.

2021 FAST FACTS!

Current Average
Age of Retirees

65 Yrs.
Men

63 Yrs.
Women

